
ABA X SoFi -
Lawyer Student 
Debt

A talk with SoFi’s Erika 
Kullberg and Brian Walsh



Brian Walsh, CFP®
Sr. Manager of Financial Planning, 
SoFi 

A financial planning nerd that 
leverages research, member feedback, 
and past experience to deliver advice 
that is both meaningful and practical. 
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Legal Disclaimer
Advice and advisory services are offered through SoFi Wealth LLC a registered Investment adviser. Information about SoFi Wealth 
advisory operations, services, and fees is set forth in SoFi Wealth’s current Form ADV Part 2 (Brochure), a copy of which is available 
upon request and at www.adviserinfo.sec.gov. SoFi doesn’t provide tax or legal advice. Individual circumstances are unique. 
Consult with a qualified tax advisor or attorney about your specific needs. SoFi Wealth clients are not required or obligated in any 
way to utilize the products or services available through SoFi Lending Corp. and can work with any lender of their choice. Certified 
Financial Planner Board of Standards Inc. (CFP Board) owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNER™, 
CFP® (with plaque design), and CFP® (with flame design) in the U.S., which it awards to individuals who successfully complete
CFP Board's initial and ongoing certification requirements.

Terms and conditions apply. SOFI RESERVES THE RIGHT TO MODIFY OR DISCONTINUE PRODUCTS AND BENEFITS 
PROSPECTIVELY BASED ON MARKET CONDITIONS AND BORROWER ELIGIBILITY. Your existing student loan(s) must total a 
minimum of $5,000 to be eligible for refinancing. Minimum loan amount may be higher in specific states due to legal 
requirements. To qualify, a borrower must be a U.S. citizen or other eligible status, have graduated with an associate degree or
higher from an eligible Title-IV-accredited college or graduate program, and meet SoFi’s underwriting requirements; see 
SoFi.com/eligibility. SoFi refinance loans are private student loans and do not have the same repayment options that the 
federal loan program offers, or may become available, such as Income Based Repayment or Income Contingent Repayment 
or PAYE. Information current as of 06/21/21 and subject to change. Loans originated by SoFi Lending Corp. or an affiliate (dba SoFi). 
Licensed by the DFPI under the California Financing Law, license #6054612. NMLS #1121636 (www.nmlsconsumeraccess.org). See 
SoFi.com/legal for state-specific license details.
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Today’s Agenda

● The intricacies of federal and private student loans

● An approach to paying down student loans

● Strategies that align with your goals

● Q&A with SoFi member, Erika Kullberg
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Federal and Private Student Loans
Understand the basics of student loans...

✚ Loans you took from the government (e.g. 
Stafford loans) 

✚ Come with federal benefits (e.g. deferment, 
forbearance, income-driven repayment)

✚ Can qualify for federal loan forgiveness 
programs

How to see your loans

✚ National Student Loan Data System -
www.nslds.ed.gov

Federal Loans

✚ Loans you took from a private bank or lender 
(e.g. Wells Fargo or Discover)

✚ Don’t come with federal benefits, some private 
lenders offer 'benefits' (e.g. forbearance, 
pausing payments) 

✚ Don’tqualify for federal loan forgiveness 
programs

How to see your loans

✚ Loan statements or a credit report -
www.AnnualCreditReport.com

Private Loans

http://www.nslds.ed.gov/
http://www.annualcreditreport.com
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Federal and Private Student Loans
The difference between consolidation and refinancing...

Benefit Direct Federal Loan 
Consolidation

Refinance

Merges multiple loans into one X X

Accepts federal & private loans X

One monthly payment X X

Maintains federal benefits X

Reduces interest rate (ideally) X
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Federal and Private Student Loans
Understand the repayment options for federal student loans...

Standard

Revised Pay As You Earn Repayment Plan 
(REPAYE Plan)

Income-Based Repayment Plan (IBR Plan)

Income-Contingent Repayment Plan (ICR 
Plan)

Pay As You Earn Repayment Plan (PAYE 
Plan)
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Tackling student loan debt
Decide what matters to you...

Do I want to 
minimize 

my monthly 
payment?

Do I want to 
minimize 
the total 
amount I 

pay?

OR
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Tackling student loan debt
Decide what matters to you...

Current 
Payments

✚Private Student Loans

○ Lower interest rates
○ Longer repayment periods

✚Federal Student Loans
○ Income driven repayment
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Tackling student loan debt
Decide what matters to you...

Total Paid

✚Private Student Loans

○ Lower interest rates
○ Shorter repayment periods

✚Federal Student Loans

○ Lower interest rates
○ Shorter repayment periods

○ Loan forgiveness
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A holistic approach to your finances
Focus on the right goal...

Safety Net Get Match Protect Income Attack Bad Debt

Emergency Fund Save 25% for 
Retirement Save for Other Goals Pay Down Good Debt
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Welcome, Erika Kullberg 
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Attorney and Personal Finance Expert

- Erika has been featured in CNBC, U.S. 
News & World Report, Business Insider, the 
Washington Post and more. 

- She's also the founder of Plug and Law, 
which provides legal agreements for 
online businesses and entrepreneurs. 

- She is a graduate of Georgetown Law, 
where she founded the Georgetown Law 
Entrepreneurship Club, and the University 
of Notre Dame. 

- After paying off over $200,000 in student 
loans in under 2 years, she created her 
YouTube channel to share her passion for 
personal finance.

Erika Kullberg
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Q+A
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Lock in low rates now & receive a $400 
exclusive bonus through the ABA link. 
SoFi.com/ABA

Refi questions? Work with a financial 
planner to discuss your overall finances.

SoFi.com/sofinancial
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Thank you


